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The African Growth and Opportunity Act, enacted in
2000, is the core of US economic policy and com-
mercial engagement with Africa. It provides eligible
sub-Saharan African countries with duty-free access
to the US market for more than 1,800 products, in
addition to the more than 5,000 products that are
eligible for duty-free access under the Generalized
System of Preferences program
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This figure assumes that Africa’s debt-to-GDP ratio
in 2025-2030 increased conservatively by about
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pandemic growth between 2016-19) and that any
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long-term bonds.
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(AMDB/AUC/AUDA-NEPAD 2024). Therefore, by just
allocating 1 percent, African pension funds can gen-
erate about 17 percent of the estimated financing
gap for structural transformation.

See also AfDB (2024a) on different innovative
financing the AfDB has utilized since 2015 to raise
resources for Africa’s development.
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Bank Group’s concessional financing arm to low-
income regional member countries.
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World Bank 2017.
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