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GlobalCapital

The Weekly Bank Profiles Special Reports Polls & Awards

News & Data ~

AfDB impresses with sub-Libor dollar threes as swap spreads rise

The African Development Bank was awash with superlatives from SSA bankers watching on
jealously as it printed a $2bn March 2021 global through mid-swaps on Wednesday. The
supranational — like other SSAs in dollars this week — benefited from widening swap spreads that

some analysts believe have further to go.

By Craig McGlashan 04:30 PM

Leads Bank of America Merrill Lynch, Barclays, BMO Capital Markets,
Nomura and TD Securities set the spread on the bond at minus 1bp when
orders topped $4bn (excluding those from the leads), with the book later
closing at over $4.25bn. Guidance was swaps ...
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AfDB R ETHEEF (B {AL: 1005 UA)

12A318 4%
=E 3i2E

2016

2015

MESLUVEET)NT1 T 459.29 369.19 314.78 317.92 296.78
BESIUBEET)/NT 1 TH5DINE 195.04 155.71 122.21 132.41 131.25
T DMESEN S5 DU 2.15 3.78 3.73 3.85 3.95
MERSLVRENS DINBEEET 665.76 536.02 455.78 460.52 441.42

FEBELUVEHHRTERADEH (428.92) (373.05) (346.13) (375.96) (302.99)

EABET U/NT 1« TOHFR 154.02  196.26 217.62 245.42 150.08

BEAEBLUVEET)NT 1+ TOXRERER 48.13 (68.04) (38.81) (36.73) 46.82
METAS K URIRFHHDORES 2T (16.97) (67.81) (65.43) (18.02) (41.14)
MAREDFIES L& (0.02) 0.16 0.43 0.75 0.76
BREDRES I EE - - - - 9.19
A% (B & (1.45) 1.00 14.61  (4.07) 13.33
Z DD F 25 3.61 9.51 2.30 3.39 3.03
s X F) 48 426.46 261.49 229.65 28220 302.98
IR (147.77) (130.06) (122.00) (123.16) (110.97)
BH - AR - BEEE (15.22) (10.04)  (9.05) (7.61)  (6.70)
HETE (BF) ME (5.04)  (1.32) (5.44) 0.26  (4.98)
TDDEREE (168.03) (141.42) (136.49) (130.50) (122.65)

WIS AR DE D BIF I

75 = AR D F IR L 7
= R P

(30.84)

1 UA =1 SDR = USD 1.54000 (2013) ; 1.44881 (2014) : 1.38573 (2015) ; 1.34433 (2016) ; 1.42413 (2017)
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AfDB BEfgxtfBT/ N1 54 F (H{L:10075UA)

 12A31B/%K

2013

2017 2016 2015 2014

s |
H& 1,173.10 1,306.82 1,214.61  406.71  954.13
ERILWNFES 3.8 3.8 3.8 3.8 3.8
B E 11,521.07 10,590.04 8,392.26 7,341.62 6,058.45
TUNT 4 TEE 717.02 1,233.75 1,454.62 1,143.68  985.96
BARETE D IEFE MR 3 0.08 0.16 0.27 0.74 1.2
FINE 594.97 543.83  489.54  640.16 843.86
MEXRS 17,818.24 15,348.44 13,070.40 12,647.81 11,585.84
ANy DEITHOT-ME - Bl IFHEE 2 54.45 80.23 79.84 112.7 32.49
BARSM 781.22  719.38  703.27 596.82 525.01
Z D DES - 54.36 46.42 94.11 82.9
ZTDMDEE 96.37 97.7 93.56 79.46 41.22
BESE 32,575.73 29,727.09 25,346.74 22,950.83 20,996.72
BE-&EX - £EE

xiLE 1,255.59 1,615.99 1,332.38 1,211.81 1,246.11
TUNT 4 JRE 1,051.63 861.27 1,084.99 853.74  971.85
EAE 23,175.69 20,644.15 16,449.27 14,375.95 12,947.44
5IRBERE 4,268.81 4,019.88 3,727.69 3,438.23 3,147.08
BIZIC T S ABMEREREE (158.04) (161.04) (168.84) (173.54) (172.65)

e
Gff - &X - EHSOH

2,982.05
32,575.73

2,746.84
29,727.09

1 UA =1 SDR = USD 1.54000 (2013) ; 1.44881 (2014) : 1.38573 (2015) ; 1.34433 (2016) ; 1.42413 (2017)

45



“i 1)—viky FEiH




e N
e JASIY FDINATSA Y

i H— =T+ ) AEE N

« AIDBDY ) —2iR
v REREEIR
BEEFHI74AF >
AD+EZvXYH
FEE)UILT
L3

N J

AfDBD S 1) —2 Ry FE#EH

e W TATITY FOXZILE
1T

- FEHOJ)—>TJOTY
FADREEEDE DL
ALCOM AR Z =TS

N HEEeouE o

EZRYGELIR—T 4

/
-« JOTxY bDA ND R
i, FHEEAE. KEDKR
c HEFEEDZILVRITE B

(2B 9 B 1EHER
- TR 1Y FORHFIERIRM

N

_/

~__“

s BERDBIWWEDEANDXIG

« ESGH&{ [+
—

r—a v zEd L -mHiEmanRET

— BER~ADI—H5T1425 ~

« BRFESRAR P ZR 22032 =

« BAETAEXR

W E=F>

T

g =Ry FIRRIZIRSF

CICERODtAh Y F#

[GIRZEHIZ KL SEE. BV
C|REIOS Y MCEELE
HithDIREE - HEED B SEIE
. TOICEBLTLSHEL
WS BRELHENH S, FFIC.
JOT ) FOBEREECH
HFEEICOLWTE#HZTL T
BT EIFEIELLY, |

201349 A

47



SIEZEE IO 74T RAD NI YXVTIZEET HADBDIEE

JYy—vARU K-
R— k2% ) FIZ

r7nv BISRERNEL DY T VR

yA R

aREIRT=IT DHSs - HEIZ Y

SURZENCX 9 5 AR

f - BRVATLOMHEE

ADBD Y1) —2 iRy RiR— / . BETASTRIY b

kT4 A A~DEAAND

BEHENBOIL, ERESE

EIIKEEEL YT R

ZiRET HFFEE L TOR

BEEHETRITHET

Jas1y FOH

& E O AR %
ELURENRARBEHE
D KIBHIBRIZZEN D
Jaoxzs k

48



AfDBT V) — 27

A YERE 7n/17h

(LR -
XD THIZHIT l&é,zﬁ%ﬁxm&
ZEATEET AL EOHIR)

F—HE (X5
Jo. B, HhEk,
RNEEBLE)

SREBEHEMADHRREAO
EhEEDE—S )L
Fro

BEICRARFADLIHE S UEK
RADLMICHEITEFEY A~
DI RILF—3hE (FREROH
BOIRILF—HERRE, X
MO X ZRBT 2= Dx
Bk - BEM-BEEVATA
NDHREE)

HEKEXVKADT IR (b
BKEDLVIEZIMEYDEA, £
1R IK 53 OB R 1 D R FFF D EIK
XERFE)

v ro#ERITOTOLY b

EFRREVEE (REY
DEEAl, I XD
C YA

WA VEEHY & —BiEnE

€ oEi CELEzom
Iy - BREE. BOH - HRAEE
IZBHEHRTILTOAL
ViIRHEDHIB. RILA R
DEIRA E)

AEXDHBEEELY D
) —UHEEICE SR
%@%ﬁxﬁ&%@ﬂ

‘ I%70tR (ZETJ

AR (REEHICKVELSD
ZEHARKORDIEE - FZIEIC
BREEEAXZ (T L HIE Iz 1+
f%ﬁﬁ*&x%A@%ﬁ-&E
o



Aoy FORHEEETE

2702y k

— ~— \ 1 —
—_

SARZE B s -

BT 7472 | | AIDBODIBIEEL R

RIZET 3 neoszsy
ERFARERE || FOBHIZEBE
RA(MDB)t: R

LR— bk

ADB®D K& Z5
EsE s - BB
274+ R
DEIvFY

JF*&

0%

S[BEIFAFTVRISIYXUTFR
(3o R@wi= D2 £/ 8 X))

SIRLEE) - 4 J—URERMAAL—s 5,
2 | ADBOSKET 7 4+
AR YR TFR It RER T
VI MEEHE - BT

TBS3ER Lo,

KUREE) - 7 —VARBIHERCAIS,
AfDBAE) H1)— Ry FREHISHE2TY
)— Ry FR— k74 YAICmAS TR
S 4 EEHE - EE

RARY)—=25 - BFE

FJ)— Ry FR#EH
o3 A

REE®

RIS &L D ‘

Jy—>Ro R
ERIOS Y k

Sy &2

Eﬁ 50



EEEDE S

HBEICLKIFAEERICRLIFRE L A
RZEN., BB DOREEER— k fER A RIS ORI S
JANAISERS SN, REEFEAHDIE ADBD AEE S HAHDE & . |
ﬁ@W%thZEECTﬁWEF LARA—BEOFEETOSTY FAD
FUF TEns - T, FHMEN \y  HHEELSE, LB A R4—OK
SAXEENEIG - $FFIZEEH D HD N\ CERESESH 5 AR
AfDBREE%X (B IJOT o ) N
[CV) 209 BKDHER

ERI=L 3
SRR FY—vRY F
wEIOT Y b

FEBOERS

51
*PEFETORIE, FAEEEDEZRLSFREIIADBORBEER— T+ JFIZES L.
thDBEEEARMRERBRORTFHGRENA PS4 20D1 EREITFA,



ABEKARETOD Y FOEDHMRADL

| LFEEONThMI-HYT ZBE. |
LENLBEHSEENE ESIA) 2857 3

AAZEEAFLY

Huigh{E R AVE A

+ 5t ihI g Mg, FAkH |
30 MWz B X 252 5FAY . BEHOL |

82— )LELEDRTK |
\ HOEEMNES /
LAy

D FERT

110kV Ll E® /
EER S

KIFBAKDEREL., SFHEOMBNILEINEBSIES
ISBRY (Bl - (EREHORBICIVEIRSNOHHE -
gg;gimwﬁéﬁlzxéiaktﬂﬁ) . ADBD Y ') —2RY FIZ
pL

2017FEDADBD T ) —2RY KiR— b4 YA I
HOBARKRBELGKARETOD Y FOBEISIX6.74%

INNEHEYD |

AIDBD Y ) —VRY FIR— F I+ U ZA D2 KKNEETO

o9 bk

» EESTEH- KA ONEE)E - KAREHE IO
oz (EQYO)

» ATFOTUKIMFEETOD Y FHUET)

T—RREBT4  ATOTOKNRETOO LY F(HFUET)

) —2RKAREICKY ERHEEICH O ZEIE
REHHEZEIR

AFIY1782xH béLTEEMESIAZEEFH
I3, 005K FILD TS ADBIBNEEZ AL RAH
JOC Y FDOFEEEZITH400%I1Z2DULVT, ATDBD
EEHRMBTEEICET 28 (HEBDERFE T R—
F35%) ISR -2 UBEEESFE RAP) %3k
E - Eli
HUET7ENNHZESCONFEES Z1TLN. T O
CIO FDEEEZITAARIZAETHA L) —154
ExfER

52



V)=

Jy—viRy

RERAY T IR—-

= ADBDJ ) —rR2 R4 H

» CiceroQth> FAE=#A>

g DA DESGREATIF

» JYU—VRVKRR—bIHUFAOFEETOS Y b—
n JY—URY FOREY R K

= ADBDITY—2ARUKRZa1—RLA—

English | Francais

Home Topics & Sectors Inittiativee & Partnerships (Green Bond Frogram

Topice Green Bond Program
Initiagves & Pannarships
+ Green Bond Program
* Background
- Pcrmie seiesmen
* Green Scnd issues
» Gresn Sine Newsensr

* Gresn Scnc Commos

Sectors

Background

The ATDS Green Sond program faciitales e achisvemant of e Sark's Corparate priofity
of graen growth through the fnancing of Sigiie Clim3ta Chang Projects. INVEEtors can Deforestation ift Africa
make 3 difference with therr Investmant by Ainancing cimate change sciutons Mrough I

AMB's Graen Bcnoe. .. Read Mare is twice the witridiate

Find out mors

Eligible Green projects as of 21st October 2017 Nt S lasae iR

Name of project ATDB financing Anocated
{USD mn) amount

to Green
Bongde
{USD mn)

Segou Solar Power Plant - Mall 10 o

Achwa 2 Hyaro Powsr Plant - 20 0

Uganda

National irrigation Water Saving 80 o

Programme Support Programme
- PHASE Il (PAPNEEI-2) - Morocso

VR ZEHEADASYR AR

FERDTIV—2RY F=

4//\7 b LiR—T4 >0 (FE&E
B - Eﬂzﬂ“éhf—ﬁi?ﬁﬁl*)b# %" RIEDRE
» FEIRIILFE—EHHNE
» FRIRIILF—4KES
» BEDHRARADOEMEREE - HliEE
= EiKE - WEKE
FREKE
Z D DIEIZ

A—ARALAZ—

(2 ARl HE)

el Doy

Background 1 The ADB's Annual Green Bond Newsletter | lisue 04 | November 2017

2016 & 2017 Key Highlights 2

Promoting Climate-Resilient and Low-Carbon
Development in Africa 3

By the Numbers 6

Commitment to Transparency

and Accountability 7

2016 Selected Green Approvals and Latest
Developments 9

“Climate change is real and
Africa is at the receiving end.
There must be climate justice
for Africa. Africa, which has been
short changed by climate change,
must not be short changed by
climate finance. This is the time

for action on climate finance for
Africa.”

Dr. Akinwumi A. Adesina
Pre nt of the African
Bank Group
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2015 2019
(Before) (Target)
@
495,000 600,000
Iil passengers/day passengers/day

90 min

at peak travel time

usp 0.45

Transport cost

250 tons /year

of gas emission

O

/i

G

20 min
usp 0.32

190 tons /year
of gas emissions
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Social Bond Program

The AfDB Social Bond Framework

The ATDB is launching a Social Bond Program, focusing on meeting the critical development challenges that
Africa is facing and that are at the heart of its social mandate, while simultaneously responding to increasing
demand for investments that have significant social impact and promote greater transparency in terms of use of
funds.

This document serves as AfDB’s framework for issuing debt instruments within the context of the aforementioned
Social Bond Program.

Read the document

Sustainalytics Second Opinion

The African Development Bank has engaged Sustainalytics to act as an Independent Reviewer and Provider of
Second Opinion on its Social Bond Framework, to confirm its alignment both with AfDB’s sustainability objectives
and the key features of the Social Bond Principles.

Read the document
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