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AFRICAN DEVELOPMENT BANK GROUP

Mission: To promote sustainable economic

. . . MEMBERSHIP OF THE AFRICAN DEVELOPMENT BANK
development and social progress in Africa

(as of 30 April 2023)

e The African Development Bank (AfDB)

- NON-AFRICAN MEMBERS — 40%
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IMPACT DELIVERY FROM PROJECTS COMPLETED IN 2022

with new electricity connections
of new or improved power distribution and transmission lines
of new power capacity installed, of which

of CO; emissions reduced
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K Light up & power Africa [ Feed Africa
B} Industrialise Africa [ Integrate Africa
B Improve the quality of life for the people of Africa

benefited from improvements in agriculture
. of feeder roads built or rehabilitated
of land with improved water management

The High 5s will help Africa achieve

close to 90% of the UN Sustainable
Development Goals

of roads constructed, rehabilitated, or maintained
. benefited from investee projects
got access to financial services
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A STRONG FINANCIAL PROFILE CONSERVATIVE RISK MANAGEMENT POLICIES

b} Rt o STANDARD Minimum rating requirement for investments (A) and swap
MOODY S FitchRati ngs &POOR’S @ Credit counterparties (A-)

Risk Prudent framework of approved counterparties and exposure
One-way CSA with all derivatives counterparties
= Extraordinary shareholder support
< Preferred creditor status SIS
e Risk

= Excellent level of liquidity
= Prudent financial and risk management policies Liquidit
- Strong capitalization Rligllil "y

* Level 1 under Basel lll
= 0% risk weighted under Basel Il

Liabilities in a currency matched with assets in the same currency
Currency composition of net assets aligned with SDR basket

One-year liquidity available to cover net cash-flow
requirements without need to access additional resources
from capital markets

Minimized by matching interest rate characteristics of

SUMMARY FINANCIAL STATEMENTS Rate Risk assets and liabilities

Interest

(in USD million) 2018 2019 2020 2021 2022 LENDING PORTFOLIO

(in USD million)
Assets 46,968 | 48,736 , , ]
: . : : 30,024
Investments 14,574 | 14,274 , , , 26274 27,409 28,135 27,542
25,113

Borrowings 33,365 | 33,365 , , , 17,619 18,105 17832 e

Paid-in Capital* 6,090 6,329 s , , I I I I I I I

Reserves , 3,868 4,116 4,410 0

Income t_)efore 174 318

distributions 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
g:gist‘;lribed y 91469 |145246 207,801 |197,987 H Sovereign Loans Non-sovereign loans

Note: Reporting currency is Special Drawing Rights (SDR) of the IMF. Data converted to USD at period-end The‘Bank's ri_SK appetite: WeighFed Average Risk Rating (WARR) of the
exchange rates SDRUSD: 1.39079 (2018); 1.38283 (2019); 1.44027 (2020); 1.39958 (2021); 1.33084 (2022)  lending portfolio at 3.58 (B+), within the Bank’s target range of 3 (BB) to 4 (B)

*net of Cumulative Exchange Adjustment on Subscriptions
FUNDING OBJECTIVES HIGH QUALITY INVESTMENT PORTFOLIO
(as of 31 December 2022)

The Bank actively borrows from the capital markets to provide cost- effective
resources to fund clients and projects and to ensure it has sufficient liquidity
to meet cashflow requirements for a one-year rolling period.

ANNUAL BORROWING PROGRAM (in UsD billion)
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RECENT BOND ISSUANCE Supras, Covered bonds Time deposits  Asset-backed
ECEE  yGX 15 billion 1-year Fixed Rate Note due March 2024 SZ‘;Z;ec'ige’f' securities
E USD 2 billion 5-year Global Benchmark 4.375% due March 2028 CAPITAL MARKETS AWARDS
[ 1]
mim=  NOK 1 billion 5-year Green Bond due March 2028
_ﬂ AUD 50 million 15-year Kangaroo Green Bond due March 2038 -
HKD 200 million 1-year “Light up and Power Africa” Fixed Rate .Bomlin;:rx:;\rds e .
Note due March 2024 /s 2023 TTHE 03
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—ﬂ VND 350 billion 1-year Fixed Rate Note due February 2024 GeesbGii ol he vemn
=== USD 10 million 2-year BWP-linked Fixed Rate Note due Best supranational
" February 2025 2022 Top deal Green bond of borrower
= SEK 1.5 billion 5-year Green Bond due January 2028 winner the year — - -
z USD 10 million 18-month TZS-linked Fixed Rate Note due July USD 6 million supranational \.": - 1’2?:"31 .l.
1 st Uridashi Issuer
2024
- -li ZAR 200 million N
B KES 1235 billion 2-year USD-settled Fixed Rate Note due ZF‘;’)‘(’?L gﬁi'ﬂ’;ﬁd Lyear g:len Bgn d \"." i )
January 2025 due February 2023 due September 2023 J) cmdportal (Q
—- CNH 1 billion 3-year Fixed Rate Note due January 2026
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https://www.afdb.org/en/news-and-events/press-releases/african-development-bank-launches-usd-2-billion-4375-global-benchmark-due-march-14-2028-59647
https://www.afdb.org/en/news-and-events/press-releases/african-development-bank-issues-inaugural-green-bond-norwegian-krone-market-59624
https://www.afdb.org/en/news-and-events/press-releases/african-development-bank-issues-aud-50-million-15-year-kangaroo-green-bond-due-march-2038-59576
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