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Summary

Prices of crude oil, most reviewed metals, and agricultural commodities declined in the week ended 29 May
2026 compared to the previous week, while prices increased for natural gas and TSP fertilizer. When compared
to the corresponding period of last year, prices increased for crude oil, metals, and fertilizers. In contrast, natural
gas and most agricultural commodities saw price declines.

In terms of exchange rate movements, four of the five major global currencies reviewed — the Euro (EUR),
the British Pound (GBP), the Chinese Yuan (CNY), and the Russian Ruble (RUB)— appreciated against the
United States Dollar (USD) compared to the previous week, while the Japanese Yen (JPY) depreciated. Relative
to the same period of last year, the EUR, the CNY, and the RUB appreciated against the USD, while the JPY
and the GBP depreciated. Most African currencies reviewed strengthened against the US dollar on a week-on-
week basis, though the majority remained weaker when measured against the same period a year eatlier.
Regarding equity market performance, most of the reviewed African stock markets recorded gains week-on-
week and compared with the same period last year. Most reviewed Global stock markets recorded gains relative
to both the previous week and the corresponding period of the previous year.

Energy

During the week under review, international prices of crude oil declined, while natural gas price
increased compared to the previous week. Compared to the corresponding period last year, crude oil
prices rose while natural gas prices declined. Week-on-week, the prices of Brent crude oil and WTT crude
oil fell by 9.07% and 9.57%, respectively, whereas price of natural gas increased by 8.90%. In comparison to
the corresponding period of last year, the prices of Brent and WTI were higher by 45.10% and 47.37%,
respectively, while price of natural gas was lower by 20.86%. Thus, as of 29 May 2026, prices reached USD
91.12 and USD 87.36 per barrel for Brent and WT1, respectively; and USD 3.29 per million Btu for natural gas.

Metals

International prices of most reviewed metals declined during the week ended 29 May 2026 compared
to the preceding week, however prices remained higher than the levels recorded in the corresponding
period of 2025 for all reviewed metals. Compared to the previous week, prices fell, particularly for platinum
by 0.39%, silver by 0.32%, copper by 0.23%, and cobalt by 0.01%. In contrast, prices of some commodities
increased including nickel by 0.79%, gold by 0.68%, and manganese ore by 0.49%. In comparison to their levels
on 29 May 2025, prices of all reviewed metals increased, as follows: silver (125.96%), platinum (77.53%), cobalt
(67.94%), copper (42.52%), gold (36.66%), nickel (23.97%) and manganese ore (15.86%).

Agricultural Commodities

During the week under review, international prices of most selected agricultural commodities declined
compared with the previous week as well as the corresponding period last year. Weck-on-week, prices
fell for wheat HRW by 4.73%, sugar by 4.35%, corn CBT by 3.56%, rice by 2.93%, and coffee arabica by 2.48%.
In contrast, prices of some commodities increased including cocoa (3.35%), rubber TSR20 (3.25%), palm oil
(1.02%), and cotton (0.33%). Compared to their levels in the corresponding period of last year, prices fell for
most reviewed commodities as follows: cocoa (56.94%), coffee arabica (23.77%), sugar (17.44%), rice (5.62%),
and corn CBT by (0.06%). In contrast, prices increased for some commodities including rubber TSR20
(37.79%), palm oil (21.62%), cotton (16.26%), and wheat HRW (7.44%).



Fertilizers

In the week ended 29 May 2026, price of TSP increased by 1.02%, while price of DAP remained
unchanged compared to the previous week. When compared to the corresponding period of last year, prices
increased by 22.73% for TSP and 12.14% for DAP. The price of phosphoric rock temained unchanged at USD
152.50 per metric ton compated to its levels in both the previous week and the cotresponding period of last
yeat.

Exchange Rates

Major Global Currencies: During the week under review, four of the five reviewed major global
currencies — the Euro (EUR), the British Pound (GBP), the Chinese Yuan (CNY), and the Russian
Ruble (RUB)- appreciated against the USD relative to the previous week, while the Japanese Yen
(JPY) depreciated. The week-on-week rates of appreciation against the USD were 0.59% for the RUB, 0.52%
for the EUR, 0.48% for the CNY and 0.17% for the GBP. In contrast, the JPY depreciated against the USD,
by 0.01%, during the week. In comparison to the corresponding period of 2025, three of the five reviewed
currencies appreciated against the USD as follows: the RUB by 9.66%, the CNY by 5.89%, and the EUR by
2.58%. In contrast two currencies depreciated against the USD: the JPY by 10.44% and the GBP by 0.19.

Currencies of African Countries: Most of the reviewed African currencies appreciated against the USD
during the week under review, while some depreciated relative to the previous week. Of the 37 African
currencies reviewed, 22 appreciated against the USD, while 14 depreciated. The exchange rate of the Sudanese
Pound (SDG), against the USD, remained unchanged during the week. Zambia’s Kwacha (ZMK) recorded the
highest week-on-week appreciation at 2.32%, while Zimbabwe’s Gold (ZIG) experienced the largest week-on-
week depreciation at 2.30%. When compared to the corresponding period of last year, 18 of the currencies
recorded varying degrees of appreciation against the USD, ranging between 0.13% for the Somali Shilling (SOS)
and 30.89% for the Zambian Kwacha (ZMK). However, 19 African currencies depreciated against the USD,
with 3 of them depreciating by more than 10.0%.

Stock Markets

During the week under review, most of the African stock markets reviewed recorded gains compared
with the previous week as well as the corresponding period of last year. Of the 12 African stock market
indices reviewed, 10 recorded week-on-week gains, while 2 declined. Morocco’s Casa All Share Index and
Tunisia’s TUNINDEX recorded the largest weekly increase at 2.75%. Compared to the corresponding period
of last year, 11 of the 12 African stock markets reviewed recorded gains with Ghana’s GGSECI Index leading
at 132.84% followed by Nigeria’s NSE All Share Index at 123.92%.

Most of the global stock markets reviewed recorded gains compared with the previous week, as well
as the corresponding period last year. The largest weekly increase was recorded for Japan’s NIKKEI
(4.72%). Compared with the corresponding period of last year, all reviewed markets showed strong gains, with
Japan’s NIKKEI leading at 72.58%.
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Rates % change
Region/Country Currency Name Currency Code | Value at end of| Value at end of| Value at end of| Value at end of] Week on S et S e e
(29/05/2026)|  (22/05/2026) (2/01/2026)]  (29/05/2025) Week

Africa
Algeria Algerian Dinar DZD 132.67 132.71 129.44 132.20 0.03 -2.50 -0.36
Angola New Kwanza AOA 929.60 935.57 925.66 921.16 0.64 -0.43 -0.92
Botswana Pula BWP 13.97 14.03 13.99 13.49 0.43 0.14 -3.57
Burundi Burundi Franc BIF 2 973.59 2 973.38 2 961.32 2 944.76 -0.01 -0.41 -0.98
Cabo Verde Escudo CVE 94.83 95.25 94.48 97.53 0.45 -0.36 2.77
Comoros Comoros Franc KMF 421.49 423.70 419.38 432.63 0.52 -0.50 2.58
Congo. Dem. Rep. of Congolese Franc CDF 2 257.64 2 247 .41 2231.14 2 859.36 -0.45 -1.19 21.04
Djibouti Djibouti Franc DJF 17774 17775 177.99 177.70 0.00 0.14 -0.02
Egypt Egyptian Pound EGP 52.21 52.92 47.69 49.76 1.34 -9.48 -4.94
Ethiopia Birr ETB 159.25 158.42 154.97 133.51 -0.52 -2.76 -19.28
Gambia. The Gambian Dalasi GMD 72.62 72.80 72.77 71.57 0.25 0.21 -1.47
Ghana New Cedi GHS 11.74 11.62 10.50 10.29 -1.03 -11.76 -14.02
Guinea Guinea Franc GNF 8 771.04 8 756.92 8711.84 8 631.89 -0.16 -0.68 -1.61
Kenya Kenyan Shilling KES 129.47 129.68 129.01 129.18 0.16 -0.36 -0.22
Liberia Liberian Dollar LRD 182.55 181.00 177.19 199.68 -0.86 -3.03 8.58
Libya Libyan Dinar LYD 6.35 6.35 5.42 5.47 0.10 -17.21 -16.06
Madagascar Ariary MGA 4181.78 4177 .45 4 537.50 4 487.35 -0.10 7.84 6.81
Malawi Kwacha MWK 1729.00 1731.98 1734.01 1734.38 0.17 0.29 0.31
Mauritania Ouguiya MRU 39.97 39.93 39.70 39.65 -0.09 -0.67 -0.79
Mauritius Mauritius Rupee MUR 47.29 47.08 46.24 45.91 -0.43 -2.26 -2.99
Morocco Dirham MAD 9.17 9.22 9.13 9.22 0.55 -0.46 0.53
Mozambique New Metical MZN 63.57 63.71 63.92 63.83 0.23 0.55 0.42
Nigeria Naira NGN 1373.13 1372.50 1 430.56 1 588.45 -0.05 4.01 13.56
Rwanda Rwandan Franc RWF 1464.40 1462.90 1453.46 1420.81 -0.10 -0.75 -3.07
Sao Tomé & Principe Dobra STN 21.10 21.10 21.07 21.67 0.02 -0.12 2.63
Seychelles Seychelles Rupee SCR 13.93 14.00 14.94 14.51 0.55 6.76 4.03
Sierra Leone Leone SLL 24 133.36 24 112.11 23 165.45 22 621.46 -0.09 -4.18 -6.68
Somalia Somali Shilling SOSs 570.75 571.50 570.94 571.50 0.13 0.03 0.13
South Africa Rand ZAR 16.21 16.44 16.49 17.80 1.41 1.72 8.95
South Sudan South Sudanese Pound SSP 4752.82 4 793.50 4 627.97 4 568.39 0.85 -2.70 -4.04
Sudan Sudanese Pound SDG 600.17 600.17 600.07 598.80 0.00 -0.02 -0.23
Tanzania Tanzanian Shilling TZS 2 614.89 2 613.50 2 454 .55 2 681.36 -0.05 -6.53 2.48
Tunisia Tunisian Dinar TND 2.90 2.91 2.88 2.98 0.28 -0.66 2.61
Uganda Uganda Shilling UGX 3773.27 3773.55 3620.00 3633.48 0.01 -4.23 -3.85
Zambia Zambian Kwacha ZMK 18 362.00 18 799.00 22 092.00 26 569.00 2.32 16.88 30.89
Zimbabwe Zimbabwe Gold ZIG 26.68 26.08 25.64 26.90 -2.30 -4.04 0.84
CFA zone Countries* CFA Franc XOF 561.98 564.93 559.18 576.85 0.52 -0.50 2.58
Selected Major Global Currencies
Europe Euro EUR 0.86 0.86 0.85 0.88 0.52 -0.49 2.58
United Kingdom British Pound GBP 0.74 0.74 0.74 0.74 0.17 0.04 -0.19
Japan Japanese Yen JPY 159.20 159.18 156.77 144 .15 -0.01 -1.55 -10.44
China Chinese Yuan CNY 6.76 6.80 6.97 7.19 0.48 2.94 5.89
Russia Russian Ruble RUB 71.00 71.42 80.35 78.60 0.59 11.64 9.66

Sources: AfDB Statistics Department and Bloomberg
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Value at end of| Value at end of| Value at end of
(29/05/2026) (22/05/2026) (2/01/2026) Week on Week Year to Date Year on Year|
Selected Global Markets
USA Dow Jones 51 032.46 50 579.70 48 382.39 42215.73 0.90 5.48 20.88
S&P 500 7 580.06 7 473.47 6 858.47 5912.17 1.43 10.52 28.21
Euro Euro Stoxx 50 6 050.54 6 019.45 5 850.38 5371.10 0.52 3.42 12.65
United Kingdom FTSE 100 10 409.28 10 466.26 9951.14 8716.45 -0.54 4.60 19.42
French CAC 40 8 183.34 8 115.75 8 195.21 7779.72 0.83 -0.14 5.19
Germany DAX 25104.70 24 888.56 24 539.34 23 933.23 0.87 2.30 4.89
Japan NIKKEI 66 329.50 63 339.07 51832.80 38 432.98 4.72 27.97 72.58
China CSI300 4892.12 4845.10 4717.75 3858.70 0.97 3.70 26.78
Brazil IBOVESPA 173 787.49 176 209.61 160 538.69 138 533.70 -1.37 8.25 25.45
USA, Dow Jones USA, S&P 500 Euro, Euro Stoxx 50
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Sources: AfDB Statistics Department and Bloomberg




